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China’s Belt and Road loans have gone mainly to high-risk countries

Loans announced but not necessarily disbursed ($bn)*
OECD country
risk classification
(7 = highest risk)
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Russia. | 4
Indonesia - 3
Pakistan | 7
Iran. 7
Nigeria | 6
Venezuela 7
Ecuador | 6
South Afica - I &
Egypt | 5
Kazakhstan | 5
Bangladesh | 5
Malaysia | 2
Belarus N o
Ukraine | &
SriLanka | s
Angola | .
e 2
Kenya IR &
Ivory Coast I &
Laos NN 7

* Leans announced by China's state-owned instifutions to projects in countries that signed BRI MoUs 2013-2020
Source: RWR Advisery
OFT

At2Z: Financial Times(2020.4.30).

23



SO DELF HC2OR Chrol HLRIHS0] AHER! B0 WXIZIA A5O0| W22 otalsta oct S|

T2t B30 S DRI OIt 42t 7[310] o1 So| 2H| XXIS 278 40N, 53 BLot 387IHE 28

Ol HOR HOICk 20 S5|Lt 2020H2 TR HAOR Olsh N IS 22 913 B3 Aui7| F20| BRI 2 sHel £XH=
2

2349 HR{E 7|=sts o 2FEd, Ol T 371 T thef 50% #2019 HE[ 4609 Eal)et +X|0[Ct.

0;

3. 8= -2IE09] AAGC, 1 ST S &=t

Y21} Qe = 2006 FRE MM 2E IEHYEUASE #5511 QCE2) AAGCE 2017H 58 22~260]|2) Q1 0i|A]
Szl M|52%} OFZ 2|77 23K(African Development Bank; 0|5t AfDB) P1XtE3|0IM HS Z/HEO 2 H|QH=|Q{OLY,
AAGCE| et 2 0] 9fM 20154 1220 2= Ot E2(2] Q= HE Al 20| 22 Yt ‘UE-21x H|T 20250
ot I3 0M I 7IHE FHE £ UCE 24 0] SEEF0IM Y= "t N (peaceful), AU (open), SFSIE
(equitable), P& 0|0(stable), #&10]| 7|8tS S(rule-based) ZA(order)’E QI -EfHAS H|Z5H X0 Alsd5H7| 25
S YRX| 942 A0[2k= SfXIE BRSISIUCE 01F0|= =2 HH2 XEXO= FH|eHE|=|, 0/210] 7IS3HH Olf=

22

2 QlEo| RHaHel o] A2 286017 R0ICk <12 359 AGC HEE0IME
2 4 90|, MGCE B3 Tf ole-2i=o| FHS FHFHIX} BRO 25k P2 MAE 202, Yol FOP 7447 Iz
OIEQI} O12|7|S Aot TFH 40| M2 BIXIE MBI & 4 QIACE

<% 3> AAGCe| 7HEE

Asia-Africa Growth Corridor (AAGC)
Focus on Africa & Indian Ocean

-

*

GROWTH ZONE
Approximate set of countries of AAGC:

Japan - 1

A Africa - 54 Countries

', SouthAsia - 8 Countries
Lezend & ‘ D . 3 ~ % "f South East Asia - 11 Countries
Legend ; r NP Oceania - 14 Countries

° Places o # .
Current Main d ﬁ <
Shipping Route _ v

-~
Potential New
Shipping Route
China's Blue

Economic ]’assa%
Route; Part of OBOR?

AAGC Count: .
ountries Indian Ocean
China
Other Countries
Main Proponents of AAGC:  India and Japan China's "Blue Economic Passage" Routes; Part of OBOR:
Main Policy Conergence: India's Africa Policy + India's "Act East" policy @ China-Indian Ocean, Africa, Mediterranean Sea
+ Japan's EPQI + Japan's Africa Policy Blue Economic Passage
Main Constituent of AAGC:  Africa, India, South Asia, South East Asia & Japan, Oceania ® China-Oq ia-South Pacific Blue ic Passage
Main Target Areas in o Areti .
e et D Qe . @ China-Arctic Ocean-Europe
2. Quality

& .
3. Enhancing Capabilities & Skills
4. People-to-People Partnership

Xt2: Panda(2017)2] Map 1.

© Map prepared by Ms. Asha, GIS Lab at IDSA and inputs provided by Dr. Jagannath Panda,
Research Fellow at IDSA. No part of this map should reproduced without permission.
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14) Cai(2017).

15) Cai(2017).

16) Ruta(2018.5.4), “Three Opportunities and Three Risks of the Belt and Road Initiative”, Z4AHl: 2020.8.26. 0| 2|0i| BRIQ| 7 |CHZ1Hoi| CHH
OECD7} 245+ 2 1 AM(OECE, 2018)= & 1317 | Hi2f.
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Hurley, Morris, and Portelance(2018).

20) Kynge and Yu(2020).

21) Wang(2020), “Brief: Investments in the Chinese Belt and Road Initiative(BRI) in 2020 during the Covid-19 Pandemic”, Green Belt and
Road Initiative Center, Z4A121: 2020.8.25 & %.22) 20061 1220 Z2[0] A 213 AR AR, EA| Q10| B2 |%HE AlSingh) S2(Q) 2 7|
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Al 2020.8.28 F=E.

3) 0|25E] P MOl 58 14~152% St0f|= HI0[Zol M M 2158t H/12] BRFZF Fel HE QUC
4) SEA| YE-OIEo| ZEMTH ME: IMEA(2015.12.12), “Address by Prime Minister Shinzo Abe at the Opening Session of TICAD VI”, Z4AHQ:
2020.827 &=

25) Beri(2018), p.129.

26) Panda(2017), pp.4-5.

27)Panda(2017), pp.5-7.
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